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Asset Allocation Limits (as per SECP's Circular 07 of 2009)

Note : Shariah Compliant Scheme shall not invest in Shariah compliant Assets only keeping the assets allocation same as defined  in the conventional category.
The minimum credit rating of Instruments and bank/DFIs shall be A- and above

SECP's Circulars
Circular 7 of 2009
Circular 16 of 2010
Circular 4 of 2011
Circular 32 of 2012
Circular 9 of 2013
Circular 3 of 2015
Circular 36 of 2016

Cash/T-Bills less than 90 days
maturity/Government of
Pakistan (GOP) Ijarah
Sukuk not exceeding 90days

0%-100%

10%-100% If
atleasr 70% of
the net asset is

invested  in
Government

Securities

10%-100% 10%-70% 0%-100% 0%-100% 10%-100%

Government Securities /
TDRs / Money Market
Placements including
COD / COM / Reverse Repo,
Commercial Paper

0%-100%

0%-75%

not more than
15% of net
assets of

securities with
over 6 months

maturity

0%-90% 0%-70% 0%-100% 0% 0% 0%

Margin Financing 0% 0%-40% 0%-90% 0%-25% 0%-100% 0% 0% 0%
TFCs/ Sukuks 0% 0%-75% 0%-90% 0% - 70% 0%-100% 0% 0% 0%

Listed Equities 0% 0% 0% 30%-70% 0%-100%

At least
70% on

quarterly
average

More than
85% in

securities
covered in
the index

0%

Commodity/ETFs 0% 0% 0% 0% 0%-60% 0%
At least
70% on

quarterly
average

Minimum Credit
Rating of Instruments AA & above BBB & above N/A N/A A- & above N/A N/A N/A N/A N/A

Minimum Credit
Rating of Banks /DFI AA & above BBB & above N/A AA- & above N/A N/A N/A AA & above

Minimum Credit Rating
of NBFC/Modarba AAA& above No Limit N/A N/A AA & above N/A N/A N/A N/A N/A

Time to Maturity
of a single assets Max 6 months No Limit N/A N/A N/A N/A N/A N/A max 90days

Weighted Average
Time to Maturity
of Fund

Max 90 days

Max 5 years,
excluding

Government
Securities

N/A
Max 2 years

(of non-
equity assets)

N/A N/A N/A N/A N/A

0%-100%

(original
amount

of investment
shall be

protected)

Shall invest
in other

schemes only
and not in its
seed capital

No Limit

AA- & above

Max 4 years,
excluding

Government
Securities

Money
Market Income Aggressive

Income
Capital

Protected Balanced Asset
Allocation

Funds
of Funds Equity Index

Tracker Commodity

0%-15%

0%-100% 0% 0%

AA &
above (for
earmarked

cash)


