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To have collective investment as the preferred in-

vestment solution for investors and financial in-

termediaries 

The Association is engaged in five core mis-

sions:  

 contributing to a strong national economy 

by encouraging savings and improving the 

opportunities for achieving personal finan-

cial independence;  

 encouraging adherence to high ethical 

standards by all industry participants;  

 providing services that improve the regu-

latory framework; 

 advancing the interest of funds and the 

fund managers; and  

 promoting public understanding of mutual 

funds and pension funds.  

Mission Vision 
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Our Members 

 



Industry Snapshot 
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Particulars 
Mar 2023 Feb 2023 MoM  

Rs. In Million In % 

Mutual Funds AUMs 1,534,876.45 1,500,883 2.26% 

Type wise AUMs    

Open-end funds 1,489,877 1,456,154 2.32% 

Voluntary Pension Schemes 44,712 44,019 1.57% 

Exchange Traded Funds 287.4 710 -59.52% 

Category wise Open-end funds    

Money market 851,548 873,236 -2.48% 

Income 338,627 338,432 0.06% 

Equity 135,988 137,975 -1.44% 

Others 163,714 119,937 36.50% 

Composition of AUMs    

Shariah 668,790 713,960 -6.33% 

Conventional 821,087 742,190 10.63 



Asset Under Management — AMC wise 
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Name of AMC  
Mar 2023 Feb 2023 MoM  

In % Rs. In Million 

ABL Asset Management Company Limited 100,220 92,638  8.18% 

AKD Investment Management Limited 6,699 6,307  6.21% 

AL Habib Asset Management Limited 56,028 53,660  4.41% 

Al Meezan Investment Management Limited 269,826 291,599  -7.47% 

Alfalah GHP Investment Management Limited 69,854 68,597  1.83% 

Atlas Asset Management Limited 42,958 46,534  -7.69% 

AWT Investments Limited 6,284 3,995  57.29% 

Faysal Asset Management Limited 111,377 109,063  2.12% 

First Capital Investments Limited 91 90  0.82% 

HBL Asset Management Limited 157,673 149,129  5.73% 

JS Investments Limited 34,296 28,704  19.48% 

Lakson Investments Limited 23,091 22,198  4.02% 

MCB-Arif Habib Savings and Investments Limited 173,887 154,501  12.55% 

National Investment Trust Limited 80,475 80,424  0.06% 

NBP Fullerton Asset Management Limited 234,528 219,448  6.87% 

Pak Oman Asset Management Company Limited 8,171 9,455  -13.58% 

Pak-Qatar Asset Management Company Limited 6,453 6,398  0.86% 

Pak-Qatar Family Takaful Limited* 32 31  1.70% 

UBL Fund Managers Limited 152,365 157,222  -3.09% 

786 Investments Limited 602 889  -32.24% 

  1,534,909  1,500,883  2.27% 

*VPS fund manager only 



Asset Under Management — Category wise 
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Name of AMC  
Mar 2023 Feb 2023 MoM  

Rs. In Million In % 

Shariah Compliant Money Market 410,637 445,630  -7.85% 

Money Market 440,911 414,180  6.45% 

Shariah Compliant Income 176,348 181,261  -2.71% 

Income 162,279 157,170  3.25% 

Equity 91,574 92,163  -0.64% 

Shariah Compliant Equity 44,414 45,812  -3.05% 

Fixed Rate / Return 63,651 28,077  126.70% 

Aggressive Fixed Income 16,607 15,342  8.24% 

Shariah Compliant Asset Allocation 15,225 15,222  0.02% 

Capital Protected - Income 12,579 12,684  -0.83% 

Capital Protected 22,901 12,117  89.00% 

Shariah Compliant Fund of Funds - CPPI 9,009 9,422  -4.38% 

Asset Allocation 7,075 6,935  2.02% 

Shariah Compliant Fund of Funds 4,104 4,225  -2.85% 

Shariah Compliant Fixed Rate / Return 854 4,173  -79.54% 

Shariah Compliant Index Tracker 2,573 2,604  -1.21% 

Shariah Compliant Aggressive Fixed Income 2,501 2,508  -0.29% 

Shariah Compliant Balanced Fund 2,202 2,238  -1.62% 

Balanced 2,048 2,039  0.43% 

Fund of Funds 1050 1,062  -1.14% 

Shariah Compliant Commodities 924 865  6.75% 

Index Tracker 412 424  -2.93% 

Open-end funds 1,489,877  1,456,154  2.32% 

Voluntary Pension Schemes 44,744 44,019 1.65% 

Exchange Traded Funds 287 710 -59.58% 



Asset Allocation - Open-End Funds  
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Asset Allocation - Open-End Funds (AMC Wise) 
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 Cash  
 Banks & 

DFIs  
TFCs 

Govt. 

Sec. 
Equities PIBs  TBILLs  NBFCs  

Comm. 

Papers 

Others 

Incl. Rec. 
Total 

AMC Name  

———————- Rs. In million ————————— 

ABL Asset Management Company Limited 29,378 12,686 8,553 68 5,577 29,991 5,327 - 11 2,797 94,389 

AKD Investment Management Limited 1,069 - 487 - 2,742 - 1,607 - 717 99 6,721 

AL Habib Asset Management Limited 23,293 4,750 844 1,153 392 - 25,251 - - 668 56,351 

Al Meezan Investment Management Limited 137,837 54,500 24,563 13,731 30,693 - - - - 24,589 285,912 

Alfalah Investment Management Limited 19,845 8,227 8,685 - 3,186 9,123 14,337 4,750 843 1,578 70,574 

Atlas Asset Management Limited 3,498 2,165 438 587 12,667 2,642 13,963 1,151 986 6,591 44,689 

AWT Investments Limited - 1,256 882 50 188 345 623 893 231 437 4,905 

Faysal Asset Management Limited 70,427 - 11,650 1,316 10,112 542 2,830 11,310 48 3,930 112,166 

First Capital Investments Limited 26 - - - 80 - - - - 5 111 

HBL Asset Management Limited            

JS Investments Limited 10,078 3,130 3,019 - 2,656 7,356 7,685 - 615 378 34,917 

Lakson Investments Limited 3,555 - 1,128 - 2,323 24 13,863 1,600 660 271 23,424 

MCB-Arif Habib Savings and Investments Limited 40,295 21,053 3,588 1,836 11,392 67,102 26,156 - - 13,628 185,049 

National Investment Trust Limited 18,584 19,75 4,760 332 44,908 1,422 9,568 - - 603 82,152 

NBP Fund Managers Limited 117,693 19,981 14,619 223 18,436 21,427 25,182 16,931 - 6,878 241,370 

Pak Oman Asset Management Company Limited - 5,538 369 107 62 120 1,880 - - 235 8,311 

Pak-Qatar Asset Management Company Limited 3,066 - 2,677 - 480 - - - - 1,540 7,763 

UBL Fund Managers Limited 33,042 17,900 6,221 1,908 13,614 53,815 23,134 - 987 7,341 157,961 

786 Investments Limited - 44 264 158 - - - - 110 22 598 

Total 511,686 153,205 92,747 21,471 159,511 193,909 171,404 36,634 5,209 71,589 1,417,364 

% of total 36% 11% 7% 2% 11% 14% 12% 3% 0.4% 5% 100% 

The information  does not reflect the complete industry picture as data was not provided by HBL AMC till the date of this publication . 



Sales Redemption - (Category Wise) 
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Category 
Sales  Redemptions Net Sales 

———————- Rs. In million ————————— 

Money Market 198,842 175,379 23,464 

Income 32,253 32,171 81 

Equity 2,065 2,119 (54) 

Capital Protected 14,730 4,203 10,526 

Capital Protected - Income 10,535 10,650 (115) 

Fixed Rate / Return 39,041 7,541 31,499 

Aggressive Fixed Income 2,427 862 1,566 

Balanced - 10 (10) 

Asset Allocation 611 587 24 

Fund of Funds 5 6 (1) 

Index Tracker - 7 (7) 

Shariah Compliant Money Market 111,069 151,915 (40,846) 

Shariah Compliant Income 33,679 39,846 (6,166) 

Shariah Compliant Equity 2,281 4,121 (1,841) 

Shariah Compliant Fixed Rate / Return 3,130 - 3,130 

Shariah Compliant Fund of Funds - CPPI - 366 (366) 

Shariah Compliant Aggressive Fixed Income - 38 (38) 

Shariah Compliant Balanced 6 53 (47) 

Shariah Compliant Asset Allocation 124 303 (178) 

Shariah Compliant Fund of Funds 4 307 (302) 

Shariah Compliant Index Tracker 41 71 (30) 

Shariah Compliant Commodities -- 4 (4) 

Voluntary Pension Schemes 2,959 2,753 207 

Exchange Traded Funds 0 3 (3) 



Returns - (Category Wise) 
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Category Returns Mar 2023 

Money Market 17.81% 

Income 18.18% 

Equity -1.33% 

Capital Protected 1.52% 

Capital Protected - Income 19.20% 

Fixed Rate / Return 15.48% 

Aggressive Fixed Income 18.64% 

Balanced 1.14% 

Asset Allocation 1.63% 

Fund of Funds 1.12% 

Index Tracker -1.13% 

Shariah Compliant Money Market 16.64% 

Shariah Compliant Income 16.15% 

Shariah Compliant Equity 0.43% 

Shariah Compliant Fixed Rate / Return 39.78% 

Shariah Compliant Fund of Funds - CPPI 1.08% 

Shariah Compliant Aggressive Fixed Income 14.36% 

Shariah Compliant Balanced 0.49% 

Shariah Compliant Asset Allocation 1.18% 

Shariah Compliant Fund of Funds 1.01% 

Shariah Compliant Index Tracker 0.67% 

Shariah Compliant Commodities 7.26% 

General Pension Fund Returns Mar 2023 

Debt 16.05% 

Equity 1.38% 

Money Market 18.18% 

Commodity 8.92% 

Islamic Pension Fund Returns Mar 2023 

Debt 15.51% 

Equity 0.46% 

Money Market 16.01% 

Commodity 6.64% 

Exchange Traded Fund Returns Mar 2023 

Exchange Traded  Funds 7.17% 

Shariah Compliant Exchange Traded Fund 0.28% 



Roshan Digital Accounts 
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Digital Accounts 



Regulatory Updates 
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Press Release 

SECP Proposes  Shariah Governance  Regulations,2023 

Securities and Exchange Commission of Pakistan (SECP) in order to promote Islamic  Financial Markets in Pakistan, has issued  draft  Shariah   Governance 

Regulations,2023,primarily to remove the bottleneck in product development  and simplify the Shariah screening  criteria  and stock  screening process. 

 

The notification can be accessed on the following link:  

https://www.secp.gov.pk/wp-content/uploads/2023/03/Press-Release-March-3-SECP-proposes-Shariah-Governance-Regulations-2023.pdf 

SECP seeks comments  on draft amendments  to NBFC  Regulations,2008 

Securities and Exchange Commission of Pakistan (SECP) proposed  amendments  in the Non-Banking  Finance Companies  and Notified Entities Regula-

tions ,2008 to facilitate  adoption of new technologies , improve ease of doing business  and enhance  investor protection  

The notification can be accessed on the following link:  

https://www.secp.gov.pk/wp-content/uploads/2023/04/Press-Release-April-5-SECP-seeks-comments-on-draft-amendments-to-NBFC-Regulations-

2008.pdf 

Requirements for NBFCs relating to  digital lending 

Securities and Exchange Commission of Pakistan (SECP) directs all NBFCs to abstain from engaging in any kind of app integration ,app sub-letting license 

sub-letting ,payment services, credit scoring or any other  type of  integration service or collaboration  with any  digital lending app  that is not approved by 

SECP 

The notification can be accessed on the following link:  

https://www.secp.gov.pk/document/circular-no-03-of-2023-requirements-for-nbfc-relating-to-digital-lending/?

pdmdl=47149&refresh=643cfb88abb991681718152 
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Quote of  the month 



Fixed Rate / Return  
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What is Fixed Rate/ Return 

The objective of Fixed Rate of Return is to provide investors with competitive fixed returns, for fixed tenure by investing primarily in Fixed In-
come instruments  such as  Government  Securities ,Cash in Bank Account ,Money market placements, Certificates of Deposits, and Certifi-
cates of  musharakas, for a specific duration of time. 

 

Key Benefits 

• Ideal for short term placement 

 

• An ideal investment option to get Fixed Return with Capital preservation. 

 

• No front-end and back-end load. 

 

• Fixed return up to maturity. 

 

• Professional management of your savings by expert fund managers with a proven track record. 

 

• Fixed Return & preservation of investment amount at maturity. 

 

• Suitable for investors with short to medium term investment horizon. 

 

• Risk level low. 



Mutual Funds Association of Pakistan (MUFAP) 

207-209, 2nd Floor, Kassam Court, Block 5 Clifton, Karachi, 

75600  

Phone: (92-21) 35293103, 35293136-37 

Fax: (92-21) 35293104 

Email: info@mufap.com.pk 

Website: www.mufap.com.pk 
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