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Circular No, / ‘f of 2020

Subject: Amendment in Circular 36 of 2009 dated December 10, 2009 and Circular No 36 of 2012
dated November 26, of 2012

The Securities and Exchange Commission of Pakistan in exercise of the powers conferred under section
282B(3) of the Companies Ordinance, 1984 read with sub rule (3) & (4) of rules 24 of the Voluntary
Pension Rules 2005 make the following amendment in the Investment Policy specified through Circular
36 of 2009 dated December 10, 2009 and Circular No 36 of 2012 dated November 26, of 2012 :-

In case of Shariah compliant Money Market Sub-fund the time to maturity of any Government ljarah
Sukuk shall not exceed five(5) years.

All other terms and conditions shall remain unchanged.
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