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Ms. Mashmooma Zehra Majeed
MUFAP,

2007-209, 2™ Floor. Kassam Court
Block 5. Clifton

Karachi

SUBJECT: UNCLAIMED SHARES, MODARABA CERTIFICATES, DIVIDEND, OTHER
INSTRUMENTS AND UNDISTRIBLU TS REGULATIONS, 2017,

Dear Madam,

This is with reference to vour letter dated November 14, 2017 whereby you have sought clarification
from this office regarding applicability of the subject regulations to collective investment
schemes/mutual funds.

In this regard, it is noted that since there is no specific reference of the terms collective investment
schemes or mutual funds in the said regulations, therefore, collective investment schemes/mutual

funds do not fall under the purview of the subject regulations.

We remain available for any further assistance.

Yours truly,

-
Omar Yahva
Dreputy Dirgcto
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