PART 11

Statutory Notifications (5. 1. 0.)

GOVERNMENT OF PAKISTAN

Seeurities and Fxchange Commission of Pakistan

Motification

Islamabad, the 3™ duguse 2007

S.ROZSL(IV2017- In exercise of the powers conlurred hy sub-section (2) of seetion

282B of the Companies Ordinance, 1984 (ALVID of 1984), the Securilies and Exchange

Commussion of Pakistan bereby maokes the following amendmens in Mon-Banking Finance

Cornpanies and MNetified Entities Regulntions, 2008, the same having been previously published

in the official gazette vide S.R.0 154 (IM2017 dated May 19, 2017 namely.-

[n the aforesaid Regulations, --

(1

In regulation (2) sub-regulation (1) after clause (xtia} following new clause shall he
irsertod:-

“{xiik) “Element of income™ represents the difference between nel gesers valuc on
the issuance gr redemption dale, 25 the case may be, of units and the Net Asset Valye
(NAWV) at the beginning of the relevanl accounting period..

Explanation:- Llement of income is a transaction of capital nature and the
receipt and pavment ol element of income is taken to unit holders’ lund; however, o
maintain sume ex-dividend net asset value of all units oulstanding on accounting date, net
element of income contributed on issue of units [ving in unit kolders fund is refunded on
units in the same proportion as dividend bears (o accounting income available for

distribotion.”™
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In regulatiion 63 sub-regulation 1, for the “Explanation” the following shall be

substituted, namely:-

“FExplanation.- For the purpose of this Repulation the exprassion “accounting
come” means incoms  of an epen end scheme, excluding the amount for the wyear
referved to in elause (xiib) of regulation (2), &t the close of the financial vear or in case of
snterim distribition any intesim date at which the financial statements of the fund are

drawn up.”

In Schedule ¥, for clause 3, and the cnines therein, the following shall be substiluted,
namely-
WA, Ilnecome Statement.
(1} Tetal investment income nel of withholding tax, broken down by category.
(2) Tatal other income, broken down by category.
(3% An itemized list of various costs which have been debited 1o the
Callective Investment Scheme, including,-
iu) fees paid to the Asset Management Company;
{b) remuneration of the custodian:
{¢) remuneration of trustes:
(d} amortization of lormation costs; director's fee and remuneration;
(e) safc custody and bank charges, audilor's remuncration,
(f) borrowing exnenses, legal 2nd other professional fees: and
(g} any other expense borme by the Callective Investment Scheme.
(4) Thaxes

[ 3} Net income,



(6} Allocation of Net income far the yvear:
(a) Income already paid on units redermed: and
(b} Accounting income available lor distribution:
1. Relating to Capital Gains: and

1. Excluding Capital Gains.”

(4 In Schedule ¥V, clause 4. and the entries \herein, shall be delersd.
{5 In Schedule V, for clause 5, and the entries theroin the following shall ke substituted.
ramelv:-
“3. Statement of movements in reserves or Unit holders® fond.
(1 Net asset value per share or unit gs ul the beginning of the neriod,
(23 Net assel value per share or unit as at the end of the period,
(3 Number of units issued and the amount received upon such issue, (Le. capital
value and element of incomes on issue of unils),
(4} Number of units redeemed and the smount paid on red emption (i.e. capital
value of units redeemed and amount paid out for element of income):
(3) Any ttem resulting in an increase or decresse in net asset value af the Share or
unit including, -
g, exchange gain or loss: and
b.  Accaunting income for the period less distribution.
(0] Any refund on units os element of incame.™
(7 Diistribution for the period including:
a. Amount brought forward at the beginning of the perind hifureated

mnto realized and unrealized gains.




Accounting ineome wvailabls for distribution fer the period
bifurcated hetweer

i Relating to Capital Gains; and

ii,  Excluding Capital Gains.
Lnterim dividend, date ol distribution, and dividend per unit for
units entitled to full period dividend.
Final dividend, dute of distribution, and dividend per unit for umts
entitled o full vear/ period dividend.
Undistributed income carried forward hifurcated into realized and
unrealized gains,

Amounts transferred 1o and from reserves.”

o, SCIVNBFC/NBEFCR/2017-
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Secretary to the Gommission



